& 3
)

Introducing the
Wellbeing Economy

Frances Rayner & Dr Lukas Bunse
SPICe/Futures Forum Seminar
9 February 2023

#WellbeingEconomy
@WEAIIScotland




SOCIAL
ENTERPRISE

SCOTLAND

Mustardseed
Trust

SCOT
LAND
CANB

3
_

’\%zfo \;?' Purpose

N Consultants
99'4 & Mentors

WMo

NETWORK

Public Health')lé
Scotland

e°°‘ r"'o
q GREENCITY B
WHOLEFOODS

WHOLILALIE aF FINE

Code

Divis/on

\ 4 h
N POVERTY
v ALLIANCE

WORKING TOGETHER TO COMBAT POVERTY

&3
includem

Linwood Community
De've'lur.;rrlerlt Truéi
o the Germrity, by the Germirity

UNA SCOTLAND

NSPCC

SCOTLAND

ALLIANCE

HEALTH AND SOCIAL CARE
ALLIANCE SCOTLAND
people at the centre

INNOVATION
SCHOOL

THE GLASGOW
SCHOOL:: ARt

‘ Foundation
/.. Scotland

Chest @

Heart &
Stroke
Scotland

S.

improvement service

.
agolus

CIRCULA

s

COMMUNITIES

SCOTLAND

Re:markable

Busingss The Prinq;e's
eyl Responsible
Business Network
Scotland

’- w9 1] -\
FurueeXX

Empowering the Purposeful

l Keep Scotland
\ Beautiful

DEVELOPMENT
‘ TRUSTS ASSOCIATION
SCOTLAND

the community-led regeneration network



What is a Wellbeing Economy
and why do we need it?
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We're already
crossing safe

planetary
thresholds
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Credit: Designed by Azote for Stockholm Resilience Centre, based on analysis in Persson et al 2022 and Steffen et al 2015



Children are growing
up in poverty



Richest families

poorest people



World population arranged by income (deciles)

Richest
10%

Percentage of CO: emissions by world population

Riches! 10% responsible Tor aimost hall of total lifestyle
consumption emissions

Poorest 50%

responsible for
only around 10%

of total lifestyle
consumption

emissions




GDP often values what we don'’t

Cleaning up
an oil spill
might be
good for
GDP.

Unpaid care

x work doesn’t
- § count towards

GDP.




Failure demand:
Paying to fix
what we

repeatedly
Failure Demand brea k

Counting the true costs of

an unjust and unsustainable
economic system
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A Wellbeing Economy
delivers social justice
on a healthy planet
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Five
wellbeing
needs

In a Wellbeing Economy we would Purpose
prioritise policies that met our .. n
fundamental human needs. common good

The WEAII needs were co-produced
with members of the Wellbeing
Economy Alliance from around the
world. They echo concepts that are
found in religious texts, indigenous
teaching and numerous surveys about
what really matters to people.



The shifts we
need in policy
and practice

Purpose

Pre-distribution



What progress has Scotland made
towards a Wellbeing Economy?
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Scotland’s wellbeing governance

framework
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Wellbeing
Economy
Toolkit

Supporting place-based economic strategy
and policy development
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Scotland’s wellbeing governance
framework: where next?

Budget 2022

A Sec reFuture

Comisiynydd Future o s
Cenedlaethau’r Generations Burgerdl alog
Dyfodol Commissioner in Ostbelgien

Cymru for Wales




Economic policies designed for
collective wellbeing

Draft Energy Strategy and Just Transition Plan -

BPE

BUSINESS
PURPOSE
COMMISSION

for Scotland




Wellbeing Economy Policies:

where next?

e Minimum Income Guarantee and
Universal Basic Services

« Using local tax powers
* Land reform

« Support for cooperatives, social
enterprises and employee-owned
businesses

* Public ownership in strategic sectors

(.



Useful links:

 WEAIl Policy Design Guide
« WEAIl Scotland website

 WEAIIl joint statement on a Wellbeing Economy in Scotland

 New Zealand Wellbeing Budget 2022

e Future Generations Commissioner of Wales

e Ostbelgien Citizen Dialogue



https://weall.org/policyguide
https://www.weallscotland.org/
https://www.weallscotland.org/letter-to-fm
https://budget.govt.nz/budget/2022/wellbeing/outlook/index.htm
https://www.futuregenerations.wales/
https://www.buergerdialog.be/en/inform/explanatory-film
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